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(OSDWDGR GGHV  GH DEUD HQ HO+R\SMIO
8 QYHUMIUR 9LWIHQ GH OV 1IHYHV \WMP RV
X DAMIGDG PX\ H\VSHFIDOHQ © \DD GH
WDVIP HQRY GHO HALIFR GH JREIHUR
*DFDV DO JUSR $UM GRIEDUR
DFRP SDxDGR SRUHODWAD Y Q 6HEIR ®Y
SDFHOMV REFROJIFRV \  KHP DRQJIERV
SXAHRQ QMU GH XD KHPRD \H\MyQ
GH PXMEFRMDSID @D GH HP RFlyQ FD®D
\ EXHQRVP RP HORV

8@ HSHHFD PX EHQ WFEGD TXH

®J Yy @IDUCH REV\ \RAADVO P DxDD
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(OSD\DGR PIplFRBV  GH DEUD @ \DD CH
WDVIP HQRY GHO +RSMIO GH ' tD GHO

+RSMIOS QYHIMIUR 9ILIHQ GH OV 11HHV

VH @ GH DBUUWD \RQMDV \ P XFKRV

"QAQJR™ 3DFHOMV GH REFRBID \

KHPDIRBID SXAHRQ GQMUXBU GH XD

QHD MDD CGH %UQYJR 6REDUIR XD

DRAMGDG VHFI@® SHIR PX H\SHAIDOTXH

DX® D GMWRGAU \ DOMDU

HP REIRD® HOM GXUDQM B WDVEP (HORY

( QHWB RFDMy Q @ DPWIGDG | XH

RUDQ] DGD FRQ PXFKR FDUXR SRUQHWDV YROQEUDV %D \ 7RxL HWBD ~WP D
\DP ElpQPDPi GH SDFIHQM TXH DGHPi V\XYR HCBUHFIRR J HWR GH GRDUUHI DBV
SDUD TXHHVFRQW XHRQ@HD REIQIR

' H\VGH 5HBIYRV[ @ 91GD DI WDGHFHP RV \BP ElpQ DOKRVSMIOSRUSHUIP MRV VHI XU
FUHDQER HWRVHVSDFIRV GH KXP DQGDG FHUIFDQD\ HVSHIDQ D
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( CBDVDGR IHCHY  GH DEUOXYIP RVD \iXHWM
GH SDWASDU HQ HWB SWFIRD NRIDGD
RU DQ] DGD SRUH#FGIFRGH) WDADED GRQCH
PiVGH  DWFADFRGHV GH \WRGD * UIDQDCD
QRV XQPRV SDID GDU YWEIMEDG DSRR H
IQRPDFlyQ D HWMGEDQMV SDFIHQMV \
FIXGDGDQD

IXHADV  FRPSDkHDV . QH \  -HQQ
YROQBUDV LIGFDQDE®N GH 5HBYRV[ @ 91GD
HMYHURQ D@ UHSUHVHQNQGRQRV FRQ WRGR X
FDUXR HQHJtD \ GHAFDFlyQ ' XUDQM \RGD
O P DxDD HWYYHIRQ IQRP DQER D FIHQRY
GH HWXYGEDQMV GH )3 GH @ WP D \DQVUD
TXH WHFRUDQFDGD WG FRQVX nSDVDSRIM

SDWWFISDWR:  HQ HOTXH DOFRP SBMBUGV YAV HQADEDQ HQ HORWR GH XD
P REKLD

$GPi V HQ ® MEGH GHOKRSMIOWH R UHFHIRQ WU GH DIP HQEBFly Q
\DOGDE®! HWUFEIR I(MER Ki EMRVGH YD \ @ RUDED 11QDQY HQ HODYQ CH
DRRY FRQ XD GYHWED \ \MDSpXWED My Q GH WMRMUIDSID D FDUR GH XD
FRP SDxtD GH SD\D\RV GHOSWR HAR #MQRCHIGR LR | DEBURQ OV UMDV Q. OV
J DDV GH VHI XIWNKP DQGR SRUXQD \DQAGDG P VKXP DQD

* IDFIDVIQ IQYBV DO RVSIMICE. BIER 6 DQ& HALMR SRUFRQBUFRQ CRRADV XD YH
Pi V SRUP SX®DUHVSDFIRV GH FRDERUDFlY QVBQ HQUT XHFHGRUHV

< *5$&,$6 FRQPD~\FXOV D ,(H \ -HQQ SRUHWBUMEP SUH SRU@NDU HO
RP EW GH SHBIYRV FRQVBQR DP RU\ SRUFRP SDIWJFRQVBQRY FRID] RHV® TXH
\RPRV\ ® TXHKDFHP RV GRV Q]
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&MCP UBBO BQUY TUDP N VCEP EF $ B8N QP

(CSDWDGR M EDGR  GH DEUOMYP RVXQD
RFKH IQROIGDEGI FRQ HO H\SHRAWFX®

\RIEDUR ~( OQR\BQ | DQMMER P XQGR GH

& DUDOP SIR™MGRQGH @ WD @ HP RAly Q\

O HE[lyQ \H GHRQ ® PDR HQ HO

HVFHDUR GHOFHOAR FtYIER MGR 2 OR\R

* DFIDV 1IQLQVRV DOJUDQ #M P ROMO SRU

BUDDWURY XQ PRY®IR YDOHOM

KRGHR \ @R GH KXPDQEDG &RQ X

DUM RV KEMM WHO[IRDU \REWH O

\RBGDG © HPSDWD \ @ IGFOMyQ

\RFDQER HID® D GH \RGRV BV SUMHQMY

8 QDI UDGHAIP IHQR P X\ HVGHFIDCD

HKHRVHCSUDPWEDY SRU KDFHU SRVE®! M HYHOR VIO ERQWR \  SRUFRQBU FRQ
SHBVRV[ O 91GD FRQXQD SDWM EHCH LEIDUD GH @ WHFDXCDFly Q GH OVHQADGDV

< FyPR QR ¢ 5$&,$6 D QHVARY P DIDM@ARY YROQBURY %D \ 6HJIR TXH
HYHURQ D HQ BHSUVHQBFLy Q GH QXHVAD DVRFIDFy Q I RWP DQER DFRP SDXDQER
\ MHP SUH FRQH\VD HQHU tD TXH VBQR QRVIQSILD

* DFIDV VP ElpQ D \REDV OV SHYRIDV TXH DMMAHURQ R FRP SDIWHURQ 3RITXH FDGD
HQADGD FDGED JHWR\ FDGD SDOEWD QRV D\ XGDQ D VHI XIUDFRP SDxDQGER D MYHGHV
FRQFi GFHU\ D \)XVIDP LDV




$%b,/°
]
277 HBNR OMGD FRP &KXUDD GHO9HID * IDQPED &3

81%$9,6,7$08<(63(&%/ (16(0$1$6$17$

(O SD\DGR P DMV GH DEUD QHWAD
FRREQOGRD ODL i JHBN MQR D XV
IQHSDUIDE®N FRP SDXHDV \  YROQEBUDV $Q \
6RAD \RBUHQEHRQ FRQ XD YMVD IGHSHIDED
@D CGH FDUXR HPRFlyQ\ P XFKD DBUWD HQ @
| SOQB GHO+RSMIOS QYHWMVIUR & GFR 6DQ
&HAMR 376

9HWWEDV FRPR DXWQMDV nPDGROV —HWDV
P XUV GH QIR \BQ HBUDQMV \ P Ey @DV
TXH DFRPSDxDQ D OV KHPDIDGV HQ
SURFHVY Q GXIDQM @ 6HP DD 6 DQIB— QHVADV
YROQEUDV  WFRUHRQ  KDEMIFyQ  SRU

KDEMIFly Q UHI DDQER QR\VRBR\RQADM  AUCR
\BP ElpQXQRV SUHFIRWRY YDVMRY SRUBYHDV GH FUMBOGHFRIDGRVFRQP XFKR P PR

/ RV SDFIHQMV\ | DP LODWHV GR SREDQ REXABUD \RSWAD \ © HPRFlyQ @ Xp P RP HQR \BIQ
ERQWR IGHSHDGR\ KXP DR 3RIXH D YHFHV XQJ HWR D\t ® FDP ELD VRGR SRUXQLOMIQM
WDQU RIP D XD VBLEH DMZDUD HQXQUHFXHER HVSHFIDO

* IDFIDV 0 DWj QJHBV $QD\ 6RAD SRUYXHWAR DM YXHWAR LQJHQR\ SRUHVD FDSDFIGDG
~QED GH DAXSVBUFDGD DRWIGDG DOFRWID] yQ GH FDGD RFDMyQ GRY SXID O] |\ YXHWAR
FRP SURP MR KDFH P DJ ID D®GRQGEH YDV

E'21%$&+162/,$5$"'(0%$5% "' (/0%$5%*8,/(5%
" HMGH 5HBMRV [ @ 91D TXHWHP Rv DI IDGHFHUGH
FRUD] yQD 0 DUD GHO DU$JXIBID SRUNK JHHRD
GROFlyQ GH P DWUIDO DIHQEDV ER®IWDIRY \RSDV
GH OMDV SX] BV\ P XFKRVRARY GHR@N TXH VHI Q
XWID) DGRV FRPR SUPIRV HQ QHWRY SY[IPRV
ELQ) RV\RIEDURY HQ BV KRSIVBBN

(WBV GRQODFIRGHV \RQ 1 XQEDP HQEGN SDID TXH
SRGDP RV VHI XURI UHFIHQER P RP HQRY GH DU UD
G-MRH lyQ\ FRP SDxtD D SDFIHQMV\ 1DP IODUHY
GADOQM \XV WDWP IHORY & DD SHITXHKR  JHWR

FXHQ® \ FDGD UHI D& VH FROMHWM HQ XD FKI\VSD

GH oMy Q
¢ UDFLDVSRUVKP DUD HWB FDX\D VBQERQVD
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" HVGH 5HBVRV[ @ 91GD TXHHP RV DI IDGHFHU
DO#FRONGE &RBUIR 9IWHQ GH @ &DEH D
GH &KXWDQD GH @ 9HID SRUFRDERDUSRU
VHIXQGR DxR FROHRIXMR FRQ QKHVAD
D\RFIDFly Q D WDYpV GH \X SUHFIR\D 1HID GHO
ER XD DPMEDG @D GH FXGMD
\RIEDUGDG\ FRP SURP MR \RFIDO

' XIDQM \RCD HWB \HP DD HOFRBUIR HW
@NYDQGR D FDER @ YHQ® \RIEDUD GH CEWRY
X\DGRV GHWDQER \X BHFDXGDFly Q D DSR\ DU
QHVAD FDXD @ OFKD FRQAD HOF QFHU

MYHQO
SRUQHVAD SDIWM HQ SHBIYRV [ @ 91D HWIP RV HFDQBGRY GH HFKDUX(D P DR HQ HO

PRQEW RJDQ]DFlyQ\ YHQ® \ GH GDUYMELGEDG D HWI LQEIDWD SDUD TXH Pi V SHYRDV
FRGR] FDQWRGR ® ERQVR TXH VH HVIlV KDFIHQGR HQHOFRBU IR

3RTXH B ERV R \RR HOHDQ P ElpQ FRHAEQ LQSILDQ\ DFRP SDXxDQ < MLDGHPi V
D\ XGDQ D~QP HRU

* IDFIDV SRU VHIXWU FRQIDQER HQ QRRARY XQ DxR PiV 6HIXPRV \XPDQER GMDV
\RIEDUGDG\ H\VSHDQ D

~ 81 *(672 ,17(5* (1(5%$&21$///(12"' (9, $
(OSDDDGR  GH DEUDFRQPRRR GH D ; : .9 (GFlyQ

GHO tD ( XURSHR GH @ 6RIEDUGDG HQAM * HHIDFIRGHV
IXLP RV HBUIGRV FRP R D\VRFIDFly Q EHCH LIFIDUD GH XD

WFDXGDFly Q \RTGDUD GH JWFDV D Pi V CH
\BOUHY BDO DGRV HQ BV & HQARY GH 3DWFLSDFly Q
$PWD GH* IDQDCD

' XDQM HO HPRWR DRR  SDWFISDIRQ QXHVADV

FRPSDXHDV 0D]H® 'HID /DXD &DRED \

i DR  TXHHV FRPSDUMHRQ X WMIPRQR \

BHSUAVHQBURQ HOFRUD] y QGH 5HBVRV[ @ 91GD DOM

\RGRV B DMMMOMY ' H\GH DTX QAR DI UDGHFIP IHQR DOBHYER GH * HWy Q GH
6HYELRV 6RFIDBN GH @ ' HBU DFly Q 7HUMRIDOGH ,GFOMy Q 6RFIDO -XYHQXG ) DP LDV H
JXDOGDG GH* DDA SRUFRQ IDUHQQRRARY\ CDURVYR] HQ HWM HYHQR \BQH\VSHFIDO
* DFLDV'SRUMKP DUYIGD\ HFVSHIDQ D D QWD OFKD
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(OSDWDGR  GH DEUD 5HBMRV [ @ 9IGD
RUDQ]Y XQICROIGDE®! YIDW D * [EUDGBUSDID
SDFHQMV \ IDPIIDWV JWFDV D O
FRODERDFlyQ GH @ DWRFIDFlyQ m HOAR GH
0t} TXHK]R SRME®! HWB H SHUHQFID ~QED

'XDQM © MUDCD YMEPRY  GJDUV
HPE®Pi WFRV FRPR @ &XHYD GH 6DQO0 LI XHO
BV WHBN GH @ 6HIXQED * XHUD 0 XQADOHO
&DWMR GH ® ORRV @ 3XQB (XRSD H
LGFOMVR GM VP RV GHOABLER | MK DQG FKISV

)XH XQ GD R GH DBUWD GHWFRH lyQ \
FROMYHQFID GRQGH FRP SDWP RVP RP HQRY

HSHFIDBN TXH QRV WHFDUDQ GH HGHJD \ HVSHIDJD * WFIDV D m HQAR GH 0t SRU X
JHQHRIGDG\ D 0 DY ] H® SRUDFRP SDXDWRVFRP R J XD HQHWM GID BQH\VSHFIDO
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(W@ WPDD  QHWD  TXHID
FRRUECDGRD 0 D] QJHBNV MQR D/ XFD
YROQEUD XQYHYMIUD GH @ 8* 5 KDQ
@YDER @ DBUWD HOFRBU\ @ HSHIDQ D
DO +RSMIO SQYHWMIR &@JIFR 6DQ
&HFMR 376 YHWWEDV GH | OP HJFDV SDWD
FHBEWUHWM GID \BQH\SHFIDO

&RPR HQ FDE® RFDWQ QHADV
YROQEUDV \H YIVMQ GH 1OMyQ\ FDUKR
USDMHQGR  WUDORY  \RQADV  \
FRP SDxtD HOAM SDFHQMV\ | DP LlODUHV
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(OSDDGR  GH PD\R FHBEWPRV XQ GD PX H\SHADOSRUHO' tD GH @ & HQ
#IIGFDOSMAQD 2 JIBUH  XQ HVSDFIR SHUHRR SDUD FRP SDWWJ GM XU UH WVFDUH \
FROERDU 7RGR HIR HQ XD MRIDED R DQ] DED HQ FRDERWDFlY Q FRQ#SHRMRB IDQDCD
\ QAR FRP SDXHIRVGH ( GBXHXR GH 9tFVRU

" XUDQM HOHYHOR QR WEIQG \RIEDUR \H @ GH FRBRUFRQ © YHQ GH \RP EUHRV\
DEDQERV  3DUM GHOEHCH LEIR 1:XH GHVIDGR D \HI XWIP SXODQER @ @ERUGH SHBIYRV[ @

91GD HQDSR R D MYHGHV TXH GFKDQFRQAD HOFi GFHUMYHQO

* (IDFIDV IQIQUDV D QHWR P DUDM@RAR
HTXSR CGH YROQEUDGR MHPSWH
SUHVHQM FRQIOMy Q\ FRP SURP MR

0 DWj QIHBV 0 HFHGHV %D 6HJIR\
6HJIR-U

* IDFIDV SRU WHSUAHQEU ® P HRU GH
QHVAD DVRFIDFly QHQ XQ GID VBIQ | HUAYR
FRP R\LJ QLIEDWR

3RITXH FDAD JHWR \XPD \ FDED
\RQID FRP SDWWED QRV DFHWFD D XD
YICD Pi V DFRP SDxDA Pi V KXP DD
Pi VAVRIEDUD

6-98' 26' (%1l*2 48(680%$1 6215,6$6

(OSDWDGR  GH PD\R Q<HVADV YRGIQMEUDYV
(YD (VAH® /XFtD H ,UHH GNYDURQ D FDER XD
QXHYD MRIDED GH EIQIR VRIEDUR HQ® QFIP D
SOQB GHO+REIMIOS QYHYMIUR 9 1L HQ GH OV
1HH HQ OV JRDV CH KHPDIRBID \
RGFRBJD

* DFIDV SRU YXHWD P SDWD HQAHID \ SRU
@IDUGH \RQUAMDV HCKRVSIVBO 6 DEHP RV TXH &V
WDVP IHQRY QR VRQ li FIBNV SHIR JHWRY FRP R
HOYXHVAR KDFHQ TXH VRGR \H @MH XQ SRTXMWR
P HRU

~ ¢ WDFIDV SRUHWBU\ DFRP SDxDUFRQ VEQR
FRID|yQ
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( CBDWDGR MHYHV GHPD\RGH \MYIP RV HOKRGRUGH YROHU
SRUVHIXQER DR FRQHFXWR DO,(6 $Ud GH &KDXFKICD SDUD
SDWWFISDUHQ XV 9 -RUIDEDV GH ' HSRWM FROAD HO&i GFHU XQD
IQFIDWD SWFIRD GRQGH \H XGHQ GHSRUM \DOG \ \RIEDUGDG
SDUD VIMELD) DUHDEEDGHVFRP R @ GHOF GFHUMYHQO

(Q HWB RFDMyQ (@ WDEDGRID \RFIDO ' HID FRREGRD \
SDFIHQM \ | ODUR SDFIHOM FRP SDIHURQ FRQ HODOP QDGR WK
H SHUIHZFID \X OFKD \ HOPHQDW GH H\SHIDQJ D TXH GHICH
QMHVAD DVRFIDFly Q 6XV SDDEWDV GHBURQ KXHM® \ WHFREDURQ D
VRGRV TXH @ | XHJ D VP ElpQ @DFH GH @ HP SDWD @ IQ RP DFlyQ
\ HODFRP SDxDP lHQR

* IDFIDV GH FRID| yQDO( 6 $Wd \ D VRGR WX HTXISR SRUDEUWLIRY
OV SXHWVXQDXR Pi V SRUMK FRP SURP MR FRQ @ VHQUELT) DFly Q
\ SRU EUQEDURY XQ H\SDFR WQ KXPDR GRIEH HIXU
VHP EUDQGER FRQHHFID

(QS5HBYRV[ @ 9IGD FUHP RV I ILP HP HQM TXH @ HEXFDFly Q HV
FOYH SDUD FROMKXU XD \RFIHEDG PiV \REEDUD < HWRY

HEPXHQARVARQXQSD\R Pi VSDUD ®J DR

~
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(CSDDGR YHEHY GHPD\R S5HBYRV[ @ 91GD YROly
D @@DU GH 10MyQ OV \DDV GH WDVIP HQRV GH
RFFRRID \ KHPDWEItD GHO+RSMIOCH ' tD GHO
9 1LJ HQ GH OV 1 HYHV FRQ X QHYD MRUDGD GH EIQIR
\RIEDUR

*DFDV D ' HD FRREQGERD (Q WDEDDGRD
\VRAIDO j ODIR  SDFHQM \ {ODIR DOPQR HQ
SU PWFDV SRUKDFHUSRVE®! XD P DxDQD VBQHSHADO
SDUD ®V SDFIHQMV @D GH \RQMDV\ P RP HQRV CH
GMRHIyQ

0 HJFly Q HVSHFIDOD $UDGD QXHVAD YROQEUD Pi V
MYHQ SRU \KV SUHFIR\RV PDUDSi JIQDV KHFKRV D
PDR TXH \H FROMWARQ HQ BFXHERV ~QFRV SDID
TXHGHV SDWFLSDURQ

3HTXHKRV.J HWRY TXH P DFFDQXQD J IDQGLHBGFID
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( CSD\DER YHGHY  GH P D\R SRUD \BUGH
XQ JUXSR GH SDFIHQMV |1DP MUV \
YROQEURY GH SHBMRV [ @ 91GD WOR HO
SUM®BY IR GH GM DMBUGH XD H SHIHGFID
P XMEDO IGROIGDE®I HQ HO 3DDFIR CH
&RQY VMRV GH * DD HOH\SHABFXOU
FROFIHUR HQAWFR GH @) 1B 6\ P SKRQ
2 UFKHVAD GHQAR GH \iX J LD 7$5$%
' XUDQM HOHVSHRWFX® YIDIBP RV SRUDV
EDQEDV \RQRUIV Pi V HP RARDOQMY GHOFICH HQ XD BEH Pi JIFD @D GH DM
HP RFIRGHV\  BHRXHERV ICROIGDE®N TXH KIFIHURQ GAVFRGHAVBU SRUXQDV KRIDV D TXHGHV
Pi V& GHFHVMEQ
* (DFIDV IQIQVIVD ) 1B 6\P SKRQ 2 UFKHVAD SRUD JHJHIRD GRODFly Q GH HQADGDV TXH
K R SRUEG! HWE YLYHGFLD \BQ HVSHFLDCSDUD QKHVARY FKIERVA \IXV/I DP LlODV
< FRPRVHP SUH QXHWAR DI IDGHFLP IHQR D' HID QHAD FRREGDGRID SRUVK LGFDQWDE®!
OERUI HWRIDQGER HVWM WBR GH RSRUMQGDGHV FRQFDUKR\ FRP SURP MR
3RIXH YIYUP RP HQRVD\M \BP ElpQI RIP D SDWM GHIFDP ICR KDFID © HVSHIDQ D

1FRVF PT HFTUWPT RVF SFHBMBO TPCRITBT

4 XHHP RVEDUDV* 5$&,$6 GHFRUD] yQD 0 DUD
Rf GHO 5tR #UEIDCHURKHIDQGH SRU \K
SUFIRD CGRIFYQ GH WIDORY  TXH
WHSDWHP RV HQ ®V SY[ PRV EIQIRV \RIGDURY
TXH WD@QDPRY FDGD VHP DD HQ OV SOQBV
RGFROJIFDV\ KHP DVR.J [EDVGHKR\SMIO

' HA V GH FDED REVHTXR KD\ FDUKR HP SDWD \
HOGHWHR GH KDFHUXQ SRTXMR Pi V @NDGHR HO
WDVIP IHQR GH TXHGHV HIVQ OFKDQER
3RIXH D YHFHV XQSHTXHXR GHB@+ @ FDP EID
\RGR

6LW P ElpQTXIHUH DSRUBUY J UDQUR GH DUHD

HUM WER GH JHWRVVRQP X\ GHFHVDURVY\ EIHQUHFLEIGRY 1 RV D\ XGDQD VHI XIUDQP DGR\
DFRP SDXDQGR D SDFIHQMV  IDPIIDUWHY \  DFRP SDXDQMV HQ HO KRVSMIO UHI DDQGR
P RP HQRV GH DBU WD TXH P DUFDQ® GLHMFFID

* UDFIDV SRUVKP DUHVSHIDQ D 0 DUD -R\p
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(OSDWDGR M EDGR GH PD\R QXHVADV YROQAEUDV 5DQD /XFD 0 D@ \ ( ®D
@R GH DU WD @ GFIP D SOQM GHO+RSIMIOS QYHIMIUR 9 LI HQ GH OV 1 HYHV
FROXQ QYD RUIDCD GH EIQJ R \RIEDUR

8 DAMADG WHF® TXH

WDQJRP D HODP EIHQM  [GF\R

TXHHV DO SUWFSR R \H

DQP DQ DFDEDQ SDWWFISDQER DO

RU FDQEU &/ Q-PHRV SRU BV

SDU@

* IDFIDV FKIFDV SRU  YXHVAD

HHJD WOAD \ SRU WIDOU
FRP SDxtD \RQIMDV\ P RPHQRV
TXH DDMDQ

( BOBT 4BBS
( Q5HBIYRV[ @ 91GD \DEHP RV TXH HIDFRP SDXDP IHQR QR MHP SUH VRQSDDEWDV D YHFHVP ElpQ

\RQGHB®N < HWBYH  HH GHVBGI KD @ DGR HQIRWP D GH CEWRV
4 XHHPRY GDU OV * 5$&,$6 GH FRIJyQ D \RADV OV SHIRDV GHOSXHE® GH 6DDU DO
$\ XQEP HOR 6DDU\ D ® EIECRMFD S~ETFD ( BIQD 0 DWWD9 YDGL SRUHWE ERQUD GRQODFly QCGH

EWRY TXH \D HWQ HQ QHWAD SHTXHXD EIEQRMFD GH @
\pSWP D SOQE GHOFRSIVBCB QYHIMMUR & BQFR 6DQ & HAAR
376

(WRVERY R VRE @GIQDU QHWEQMID\

@DU Q VRV YDRRY FD® DU Q PHQMV IQTXHVMV KDU Q
YROUFRUID] RGHVFDQDGRY

6HIQ WHXIIR HDMyQ \ FRPSDxtD SDUD SDFIHQMV
|DP IIDUWHV \  DFRP SDXDQMV TXH SDVDQ SRUP RP HQRV P X\
ARV

* UDFIDV SRU \XPDU HVSHDQJ D \ WHIDOU PRPHQRY CH
GHMVFRH lyQ WQ GHFHVDURY HQ PHAR GH WDVEP IHQRV
1QJ UHWRV\ GIDVGLFIBN

/ HHOMIP ElpQDFRP SDxD VP ElpQDMD P ElpQFXUD

< JUDFIDVD YR\RARY H\R KR\ HVSRME®I

* UDFLDV SRUMCHIRY SUMVHQMV\  SRUPXIGDUIGFGAVR MQ HWRU
FHUD
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' XUDQM HM P HVKHP RVWQGR HOSOFHUGH FRQBUFRQ#DDODDIR  DOP QR HQSW FWFDVGHO

#FHVIDP RQ FDNIO HQ @ RIIFIQD GH SHENRV [ @
91GD

+D MGR X HSHIHFID SWFIRD FRP SDWW
HWRY GDV FROMR YHU W FRPSUIRPDMR X
GHAFDFlyQ \ \V JDQDV GH DSUWHEEHU GAVGH HO
FRD]yQ

7X DFWXG WY FHIFDQD \ I [P STFDFly Q QRV KDQ
GHDGR KXHD

* IDFIDV SRU DFRP SDxDWRV HQ HWB FDX\D \BQ
KXP DD\ GH-H\VDUD

2O HWM WD \RR XQ “KDWB GHIR™ SRITXH
HWBUHP RV HFDQEIGRY GH WHFIEIWM GH QHWR
GHQAR GH XQRVP HVHV

< JUDFIDV WP EIpQ DO_#FHMIDP RQ FDAO SRU
FRQIDUHQ QRRAWRY\ SRUIRWP DUD MYHCHV \Q
FRP SURP FWERVFRP R | ODWR

BHIXP RVUHBYDQER MHP SUH MQRY

¢ VOFT DPOBMHSE FOFN PTQIBMEF %B

(O GHPDR QHVDV YROQEUDV 7RXL H ,OP ICDGD KDQ
@IDER GH HHUD \RQMDV\ GHEGN ERQWRY OV \DOV CH
WDVIP IHQRY RFRYJIFRV\ KHP DIRYJIERVGHOFRSIMIOGH tD
GHOFR\SMBGB QYHWMIUR 9 L HQ GH OV 1 IHYHV

* (IDFIDV D H®V ®V SDFIHQMV KDQ SRAGR GHWRGHABU XQ
DWR GHOWDVEP HQR \ GMUABU GH QHWR TXHICR EIQIR
\RIEDUR

3RIXH e D YHFHVXQ MP SGI SDMED XD UMD FRP SDWWED R
XQ SHTYXHXR WHIDR SXHGHQ WDQJIRWP DU HOGD GH TXHHV
OFKDQFRQ\EQM | XHJ D

* (DFIDV 7RXLH ,OP ICDGD SRUYXHWAR FDUKR YXHWAD HQAI D \
SRUKDFHUT XH FDGD Y VHD HVSHFLDO

< JUDFIDV D FDGD SDFIHQM SRUDEWERY XQ KXHFR HQ\X GID \
GHWRVDFRP SDXDUBN DXQTXH VHD SRUXQP RP HOR

6HIXIP RVUHBIYDQER VIGD [0MyQ\ HVSHUDQ D
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(CBD\DGRM EDGR~ GHPD\R WP RVXQD

MUDCED LQROIGDE® HQ OV IOQAMBOFIRGH

GHSRWDV PXQFISDBN GH /D &KDD

GRQEH \H FHBEY QHWAR 3UP HU 7RUHR

6RIGDUR GH ) ~\ERO

SQWEMOGH HTXISRVGH * IDQDGED\ RADV

] RDV GH $QEDOFD \VH GHRQ FIMD SRUXCD

FDXAD TXH RV XH @ OFKD FROAD HO

Fi GFHUMYHQO

9HUD VBQRV QxRV\ MYHHV GM U\BU GHO

GHSRWM FRQ SDMyQ \ FRP SDxHIWPR IXH

HP RFIRQDQM

* IDFIDV D FDGD IDP M D FDA MIDGRU D @& HQAHDGRWAV \ DOS~E@R TXH SDVy SRUD®
GXDOMOV  KRIDVGHVREHR SRUVKP DUMK HGHUJD\ \IX FRID] y QD HWI FDX\D

0 HGFly QH\VSHFIDOD 0 DQHCT DAWER 5RAWXH  RU DQ] DGRUGHORIHR JUDFIDVD -RUH ,J GMDV
3XHWD\ D) HUDQER 3DWD SRUVK SUVHGFID\ DSR R D\t FRP R D VRGRV BV YROQEURY GH SHBIYRY
[ @91GD TXH KIFIHIRQSRMEGI TXHWRGR\DIHD GH  61QYRRWRY QDCED GH HWR WIQEUD VHOAGR

* 5$&,$6 HRPHV D ( EHQ (]HU TXHIV FRQ WWQR FDUXR GRDUIRQ & WRHRV TXH 1XHIRQ
HQABMJ DERVD ®VHTXSRV.J DQDGRUAV

3RIXH HOP HRUSUHP IR (R VIV \R® HQ.J DQDU MCR HQ SDMFLSDU\ FRP SDIWJSRUXQD FDX\D TXH

[P SR * UDFIDVD & RYIUDQ SRUMX DSRWHRQ GH EHEIEDV SDUD HORUHR
A RV@GNYDOP RVIRBV VRQUWDV DEW R \ P XFKR SRUR TXH VHI XIUGFKDQER
6HIXIP RVUHBIYDQER MCGD WP Elp QG-VGH HOGHSRWM

£219(1,2 "' (&2/$%5%&, 1 3$5$ $32<$5$ 3$&,(17(6
21&2/* &26<686)%$0,/,$6

) LUP DP RV XQ FRQMHQR GH FRDERWDFly Q HQ P DWUD GH YROQUDGR FRQ HOFRVSMEOXQYHIMIUR
& @IFR \DQ& HFLIR SDUD D\ XGDUD SDFHQMVFRQF GFHUL \iXVI DP LaDV

( CDFXHER SHP M- GHVDURMUDFWHCDGHV GH

DFRP SDxDP IHQR W@V RFIR WADSpXWFR \
P HRWDV GH HVSDFIRVHQOVi WDV GH 2 (FRBJD

\ +HPDIRBID WHRJDER XD DIMFlyQ Pi V
FHFDD\ KXP DD
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(CBDWDERPIpWFRBNY  GHPDR @ \pSWP D SDQM
GHO +RSIWIO S QYHIMIR & @JFR 6DQ &HAIMR \H
@Q GH DBUUWD JWDFIDV D QHVADV FRP SDXHIDV
6RAD $D \ ODW j HBV TXH BFRUHRQ &
SDM@® GM D] DEDV W DOQER GAB®N\ \RQADVD
BV SDFHOMV

$XQMXH QR HD XQ @D IHWR GHP RUADURQ TXH (R
KDFH | DO XD | HFKD HVSHFIDOSDUD @IQDUGH FRBU
IDQEMD \ H\SHDJD HO KRSMIO * IDFIDV SRU
BFREDERY TXH @V SHTXHKRV JHWRY \BP ElpQ

FXUDQ

"'$0~*,82 (1 0$5,1% "' (/ (67(

(O SDWDGR & PDR
AMXBPR/ GH XD MUDD
PX HSHADO HQ 0DUWD GHO
(W /D +HUDGXD GRQH
SDFHOMV  IDPIIDDWV  \

YROQEURY FRP SDUHIRQ XD
DRWIGDG DFX WED IGROIGDE®I

* IDFIDV D ® GROFAYQ GH @
&@IFD ' HQWOSDODGRU* DURD
\ DODSRR GH 1i X\WFD e@M
$PNBU SXAP RVEDUXQSDWR

HQEDWR KDFHUMRIHO FRP R FRERYQ DYMBUGHIIGH HQ CEHWEG
" H\VSXpV FRP SDWP RV XD FRPICD HQ @ SO\D FRQ SURGXFRY GRQDGRY SRU& R Q \ FHUDP RV

HOGD FRQ XQ GYHWSR EIQIR FRQ SUHP IRV RIUHAIGRY SRU/D 30QFKIW GH & UMADQ +RWO9 IGHFL

$ED\] tQ\ +RWDUD\

* IDFIDV D VREDV OV SHYRDV TXH ® KIFIHRQ SRME®! HVSHFID® HQM D QAHVADV RU DQ] DGRIDV
0 DI ]H®\ (@ 3RTXHHWRVP RP HQRVGH GAVFRGH Ly QVBP ElpQVRQ SDIM GHOADVEP HQR
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d WM SDDDGRV EDGR ~ GH PD\R IXH RAR
GD PX H\SHFIDOHQ @ GoFIP D SOQM GHO
+RSLMIO8 QYHYMIUR 9 LI HQ GH OV 1 IHYHV
$@ HYHRY  QHADY  TXHIEDV
FRP SDXHIDV %D XD YROQMUD YAMDD
FROXQFRWD] yQHRPH H,PD TXHFRQWX
GXPXUD \ FDUKR \H KD JDQ@DGR HODSOX\R
GH \RGRV ® TXH @ FRGRFHQ * WDFIDV SRU
KDFHUGHOEIQIR GH FDGD I EDGR XD F\D
FRQ ® DBUW ©® FRPSDxiD \ HOi QPR
VGFHR

< FRPR MHPSW GHFIPR FDED WIDR
TXH GDPRV @YD FRQUJR XQ WRFMR CH
HSHDJD 3RU HR TXHBPRV DU OV
*5$& $6 ,1),1,786 D 5DTXHO +XUBGR
SRAWXH \ 0 | QHBV ) HUHLD & DGR SRU
\X SUFIRD GRDFly QGH P DUFDSi JIQDV

\RSDV GH BMDV \KGRNKV\ Pi V GAVI@N \RIEDURY ( WRY SHTXHXRV J HWRY \RQ BV TXH KDFHQ
JWDQGEH HWD FDX\D 1RV D\XGDQ D TXH FDED SDFIHQM \H @H XD \RQAMD XQ BFXHER \ @
VHODFlY Q GH TXH QR HWIVQ \RBY HQ HWD EDW@® * DFIDV SRUKDFH® SRME®I * DFIDV SRU

\XP DU * UDHDV SRUFBHHU

L29('$' 62/, $5,%

(Q5HBMRV [ @ 91GD \HIXIPRV GDQER SD\RV FRQ
1OMyQ FRP SURP MR & DKRUD VP ElpQFRQHVIAR
1RV KDFH P XFKD 10MyQ SBMHQBURY QHVAR QHR
@HR \REDIR FRQ HO ®R DRMDODR CH O
D\RFIDFlyQ 8Q GMKR DBUWH MYHQO\ FRQ PXFKR
VIJQLUEDGR TXH WHSUMAQED QHVAD OFKD QAHWR
DFRPSDXDPIHQR \  QHMADV JDQDV GH \VHIXWU
\XP DQER \RQIMDV «3RUTXp FRPSIDUR' 3RTXH FRQ
FDGD @YHR QR \RR WM @NDV DOR ERQW \BP ElpQ
FRDERDV QUFWPHOM FRQ ®& SWRHARY \
DRRHCDGHV TXH KDFHP RVFDGD \VHP DQD HQ

KRWSMGN HYHQRV\ HVSDFIRV SDUD DSR DUD SDFIHQMV GH F (FHUMYHQO\ \XV IDP MDYV 6L
TXHH HOM R  dVFUEHCRY SRU UHGHV \RFIDBN  7DP ElpQ SXHGHV SHGURVBR HQ DOXR GH
QHARY WRQGVVRIDURY 1 RW TXHGHVMOQP® dHVWIQ FKX® FRP R \VRIEDUR
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(CSDWDER  GHMQR HQ @ FHBEWFly Q ®FDOCH
6DQYRQALDFIR \XYIP RV D \IXHWM GH | RWP DUSDUM
GH XD QREKH P JIEFD HQO DWFKDOGRQGH Pi VGH
SHYRQDV \H UAXQHIRQ SDUD GM DMVBUGH XD
FHQD @D GH EXHQ DP EIHQM FRPIGD P~MED \
EDIGN
3HR ® Pi VERQWR GH @ QRFKH IXH TXH FDCD
FHD VHYICD IXH WP ElpQ XQ JHR \RIEDUR
SRITXH WRGR ® WFDXADER 1XH GHMDGR D
QMVAD DVRFIDFly Q SHBIYRV[ @ 91GD DSR\DQER

D\t QXHVAD GFKD FRQAD HOFi GFHUMYHQO

* UDFIDV GH FRUD| yQ DO$\ XQEP IHOR GH 0 DFKDOSRU FRQMBU FRQ QRRWRY  SRU DEULERY \iXV
SXHYV\ SHP WJTXH Pi V SHYRQV FRER FDQ ® TXH KDFHP RV &DED JHWR GH VMELIREDG \
FDGD SDOEWD FRP SDWED CRV D\XGD D VHIXIUDFRP SDxDQEGR DSR DQER \  FUDQER HVSDFIRV
SDUD &V SDFIHQMV\ \XVIDP lMDV < XD P HFly QHVSHFIDGBDWD #JHP DBSF  \ \IX KHP DQD XQDV
FKIFDV HFDQRGRDV TXH WDV FRIRFHIRY GXADQM @ SXHWD D SXQR GHOWEXWR P XMEDOD
(WRSD @RV KIFIHRQ X SWFIRD GRODFlyQ YREQEUD ¢ WFIDV SRU \XP DU FRQ YXHWAD
JHHRMAG \ FRIDyQ $\ HV FRPR TXHHP RV VHIXIUDYDQ DQER FRQ DBUUWD FRPXQAEDG \
VRIEDUGDG 3RIXH MQRY KDFHP RVGH FDGD | IHWD XD RSRWMQGDG SDUD FDP EIDUMGDV

9,,7251(2 1$&,21$/ "' ()% / k&8 $' '(/$$/+$0 %B6$x
/IRVSD\DARV \ GHMQR WYP RVHEOFHUGH YROHUD | RWP DUSDWM GH® ,,, 7RUIHR 1 DFIRCDAGH
) ~WRO&IXCDG GH @ $BDPEW GRQEH YDURV HTXSRV YHWADRY GHRQ ® PHRUGH M HQ XQ

DP EIHQM @IQR GH FRP SDXHIWP R HP RFly Q\ EXHQI-VERO<D\RQ  DXRVFRQHFXWRVHQ
®V TXH GRV DEUHQ @V SXHIBV SDUD \IXP DUFRQ QXHAD

FDXD \ GDU YWEWMEDG D WDYpV GHO GHSRW XD
KHUDPHO® TXH XQH PXHYH FRODJRGV \ FWD
FRP XQGDG * DFIDVIQ QWY D ARHRAXGDGEDBDP EWD
SRU FRQIDU RAR DxR PiV HQ 5HBYRV [ @ 9ICD \
SHUP MICRY DFHIFDU QXHMAD @ERU D Pi V' SHYRQDV
* DFLDVVIBP ElpQ D \VRGRV & HTXISRV SDWWFISDQMV SRU
HO MXHJR \ HOBXHQ MHIR D ©® RUDQ]DFlyQ
IPSHFDE®! TXH KJR SRME®! HWM HYHQR \ SRU
\KSXHWR D VRGDV OV SHYRDV TXH SDVDUIRQ SRUD® QR
\DOGEDURQ\ \H @IYDURQ DOR GH QXHWAR P HFKDQRMQ
\RIEDUR ¢ UDFIDVSRUD\ XGDWRVD FUFHU
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(Q5HBVRV [ @ 91GD FDED JHWR FXHOD \ KD\

UHI DBV TXH QR \RR \H HQAMI DQ FRQ @V P DRV

MR WP ElpQFRQHIFRID yQ

+R TXHHPRV GDU OV * 5$&,$6 D (\WMDQD

#HMDQDBIU \  #DBMM\FDS  SRU U DDWRY

XD SWFRD FRBFFYQ GH @YHRY/ \

PDWFDS JIOV SHRDODERY TXH WPRY

HQWUDQER D SDFAHOMY GXDQM  Q4HWADV
DRYGDGHV GH ELQJ R \RTEDUR HQHKR\SMZO

&DED XR GH HWRV GHBON VHI XQ SHTXHKR

DR GH 0] HQ ® KDEMIFlyQ GH DOXHQ XQ

UHFREDWUR GH TXH QR HWQ \RBY GH TXH KD\

SHURDV I XHUD GHKRSMICSHADQER HQHMVFRQ

FDUKR\ HP SDWD

* DFIDV (MM DQD SRUM DWM \I J HGHIRUGDG\ SRUVKP DUIGMy QD @ TXH KDFHP RV ( WRV UHI DBV
\RQP XFKRPi VTXHREMVRY \RQUHFXHERV FRP SDxtD\ 1XHJ D SDUD \HI XIUDGHDQM

< \We WM DQP DVD KDFHUXQJHWR FRP R HM'  61HP SUH \RQELHQHQGRV\ P X\ GHFHVDURY

81 3(' $&,72 ' ()(5,% (1 (/ +263,7$/

(OPDWV  GH MQR HQ5HBVRV[ @ 91CD KHPRV
TXHICR @MDUXQ WRFMR GH H\VD DBUUD DO+R\SMIO
SQHIMIR  &@JFR  6DQ  &HFMR  1XHWADV
FRP SDXHIDV 6RAD $D H ,0P LQDED VH YMAHURQ CH
| P HJFDV FRQVRGR X DUM \ FDUKR SDUD \RSUHQGHU
D ® SDFIHOMV GH @ \pSWP D SOQB &RQ GMIGN
FRBU\ \RQUMDV FRP SDIHIRQ XQ UDWR GLHHOM HQ
P HAR GH GV WDVIP IHQRV\ ®VIQI BARY
6DEHPRV ® YDIRR TXH HV HOUASHR KDFID FDGD
SWRFH\R SRUH\R FDGED FRQMHWDFlyQ FDED JHWR
UFIEIGR FDGD PUDE FyPS@H R \RQAD TXH
®J WP RV SIRYRFDUY  HV XQ UHI D& TXH J XDUEDP RV HQ
HOFRWD] yQ 3RTXH DXQTXH QR MHP SUH VH SXHGH
@U DUD WRGRV FXDQER WH SXHGH ® GDP RVWRGR < \LHH GD FRQHI XIP RV GEXMUDXQTXH WD
XQD SHTXHXD \RQIMD>»  HQRGFHV HOD® D \BP ElpQ FHBEW * WDFIDV D QAHVADV YROQEBUDV SRUVK
HQABID \ D VRGRV BV SDFIHQMV\ 1DP LaDV TXH GRV SHP WQ DFHFFDWRY FRQ UASHR \ \WLOXD
+R HKRSMIOH @y GH QDU |GUWV\ HSHDJ D 3RTXH @ DBU WD \BP ElpQHVP HAFID







